647510 BCM2FA2C103x

B.Com. Semester - 2 (CBCS) Examination
March/April — 2024 (As Per Syllabus Year-2018)
Financial Accounting - 2 (CORE)

Seat No :

Time: 2:30 Hours
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Y.l A el B As VML 3:2 oll UHIML ol§l ofs2llol adqAdl MOl sdll. dl. 31/03/2022 ol A% (R0)
Wloj uLs AAY olA Yx &d:

Marks: 70

il L3l 3. LR 3.
3l A 1,92,000 o1 lot A Uslol 2,20,000
B 1,28,000 3,20,000 | Cllo2 Aol A0 80,000
Wl M 60,000 | s 30,000
Ysalalloll wlisl Wl 20,000 | slTuR 40,000
ARLELRL 60,000 | EalElRA 70,000
el sl 40,000 | AQll gsl 40,000
Ass-As 20,000
5,00,000 5,00,000

AB Ugloll titll WIlecl 2 dl. 01/04/2022 oll A% AB (A. ofl 2eUUsll UM .
dell wilealoll 2RAl olA Yot scll:
i) Ass Rataell csloll stell o AAsAl wa el AU BEHa dg Adl.
i) Wle (BUd V2 3. 10 ol As Aall 40,000 SEdl AR Ysalalall sdll.
ii) UEloll [Quodot W 3. 5,000 U ¥ VA Ysclcllall scll WA Y.
GuRell (Aotdl Ul Aot A ustHl %331 wicl daur s
wcl
Yse X Al Y As USIHL 3:2 oll YHIQWML o8l ofs2llel ddUcll GUO(ERL &dll. dl. 31/03/2022 «ll A
WEloj ULy AAY olA Yx &d:

LA ELIAL 3. RICER 3.
33l x 1,50,000 o H{lol U HSlol 2,40,000
Y 1,00,000 2,50,000 | Wlo Al A 80,000
ol Hd 1,50,000 | AsLLL 20,000
ARLELRL 60,000 | 218 40,000
el gsl 40,000 | EcllElRL 70,000
agll gsl 40,000
Ass-0ls 10,000
5,00,000 5,00,000

XY QEloll dl WIleal HE dl. 0170472022 ol A% XY (@A, ofl 28Ul sl Ul
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el wilealoll 2RAl o{lA Yoat scdl:
i) Ass ua AsEl Aol wdloll otell o MetsA AU EHA ds Adl.
i) weslell (5Hd 3. 50,000 AisclHl L.
ii) slAM MAasAloll Bud ud (Bud scl 20% dYy Aol Ag Aesdlell Eud U3
(BHd 5cll 10% | owLell.
iv) wtll o o elZll sus{lal AU BHd ae Adl.
v) wile (BHd U2 3. 10 o1l As Aal 36,000 SEadl AR Wl wiflol 25H AsSHL
Ysaalloll sdl.
vi) WEloll [Quat W 3. 2,000 U B VA Ysalalloll cll WA Ysel.
vii) QA AsRl 3. 24,000 Hi A=Al €lut.
GURe{l [Qotcl Ul VAletl A uUstHl %33 vl d=ur s3.
Ysl?  JP yuilell dell Wiledl M2 dl. 01/04/2022 oll A% JP (A, ofl Ul sRcuMl wcl. susllodl  (R0)
UcdlellR Atuel 3. 10 ol As Aall 25,000 SEadl AU adWAA odl. dl. 3170372022 «ll A%
Wloj ULy AAY olA Yx &d:

gl €131 AL 3. MAdsA 3.
33l 90,000 ogH{lot U Hslol 72,000
P 60,000 1,50,000 | Wlog Aol A 30,000
Ul U 52,000 | s 36,000
Ysalalloll olgl Wl 5,000 | sloluR 53,000
QRLELRL 33,000 | EalElRA 35,000
gl gsl 10,000 | AG(l &Sl 9,000
Ass-Gls 15,000
2,50,000 2,50,000

el wWilecloll 2RA ollA Yot sl
i) aHlot A HSlol 3. 80,000, Welloz A 243 3. 36,000 A oltSlell RetsAl AU

Bua ag .
i) ol o clotelZAl suc{lal des dll.
i) Wile Bud V2 3. 10 ol As Aall 20,000 SEAdl AR 30% QAU Ysclclall sdll.
iv) WEloll [Quat WA 3. 5,000 U B sU{lA Yselalloll scll U Yscall.
v) wSlotl AR 30% RRAHA 28R Aotdl MR lelR WsAl B AYLl Udl eRWE Ul
GuRell ([Qotdl uRell JP (A. ol AWUSIHL Mol AVl WA ULy URARY dlR 3.
ucl
Y  RL yudell el Wdleal HIZ dl. 01/04/2022 ol A% RL (@A, ofl 2euell sl wdl. suslloll
Acllallr AL 3. 10 ol As Aal 7,500 SEal AAML adWAA sdl. dl. 31/03/2022 «ll A
Wlej uls uAY olA Yxu &d:

o cllAELS1A 3. AdsAa 3.
YR 45,000 o H{lot Al Hslol 36,000

L 30,000 75,000 | Welloz al 22 15,000
Bt Hc 3,000 | 2Astll 3,500
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ds Aot 2,500 | 8 18,000
QARLELRA 14,500 | EalElRA 15,500
gl gsl 5,000 | Agll &Sl 4,500
Ass-ls 7,500

1,00,000 1,00,000

el Wilecloll 2RA ollA Yot scll:
i) Hlol A HSlel 3. 40,000, RS 3. 19,000 W AsERN RActauefl cttslell Retsdl WU
Bua ae L.
i) wuslell (BuHd 3. 7,500 wtiscuHi .
i) ol Alot Rctuell ttll o clrelFA sus{lR degs Ll
iv)  W3le (BHd 02 3. 10 o0l As Al 3,750 SEadl AR 20% QA2 3. 37,500 «ll 6%
oll (3R al oltSloll 85M AssHL Ysatalloll ol
v)  U&loll [Qufet W 3. 1,000 U B $U{lA Ysclalall el U Y5l
vi)  SUo{lA altslotl AR 20% AAHE o3 otcll M2 ¢slR USsAL B AYLL U ¢RUE .
GuRell (oAl uRll RL (@A, $Uollotl AWUSIHL wHAY AW U A3Ulcds] UG AAY daulR 53A.
Ysl3 A, B ol C As UM 2:2:1 oll YRl afl-ajsalel adAcdl GleR 8. Axll A ()
dl. 01/04/2018 ol A% 3. 5,00,000 oll Budoll As UYsd Yoot (Qu Welll el s
QMM 3. 20,000 &d. Vlotl AWustii WAl wig A YeuA ellaatil WA B. Aulle]
stleuslal ad 31 Hidetl Ao Y3 L B.
el-€l o] 2R YU olA Yoyol B:

ad R0 YeA (3.)

2018-19 0 (Yo?l)

2019-20 4,000
2020-21 12,000
2021-22 24,000

dl. 02/08/2022 oll A% C WMol WA B. dll. 31/08/2022 oll A% (AML Suc{lA 3.
5,25,000 UYscl clot ([QHl WAllloll 251 oty Aldct Yscll .

GuRell Ml uRell AR Vol WUSIHL AYSsct Welot [Aul WAl wig U AYsd
ool [AMl WAl Mottt vid d2AR s:clle] B.

Ul
Y3 X, Y dal Z As WML 2:2:1 ol YMIRHL otsl-ofslet adUAl GoleRl ©. Qv A

dl. 01/04/2018 <l A% 3. 8,00,000 ol (Sucoll As AYs Walot (Al VAR lll. s
QMM 3. 30,000 &d. ABletl WUsHL WARN wid AW YeuR ealctadi A B, Al
stleuslal ad 31 Hidetl A Y3 e B.
el-€l ctlof 2Rl Yt olA Yoyol B:

oy AR HeA (3.)
2018-19 0 (Yot)
2019-20 ¢ R QMansu 10%
2020-21 5 R AMansu 20%
2021-22 5 oRA QRAaHe 30%
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UH.¥

dl. 02/06/2022 oll A% Z wcddlel WA 8. dl. 15/06/2022 ol A% (AHl suU(lR

3. 8,40,000 UYscl ciot ([AHL WAlR{loll 51 ot AR Yscll vul.
GURell HIRAl uRell dHR Vel A USIHL HAY 2R scllell B.
Ysly  [lRellR WU SCua] dll. 31/03/2022 oll A%e] Wy AdY olA yoyol B,

LA ELIA 3. MAcsA 3.
43l elSlan 1,24,000 | %Hlol Aol Hslot 1,00,000
Ysalcalloll olgl Wl 4,000 | Hacllej wlsl AclsH 4,000
5% ol A5 Alet 50,000 | 6% ol U813 s-lool3A | 40,000
WUEY HAA AclwH 2,000 | Ass RActs 36,000
1,80,000 1,80,000
dl. 3170372022 ol A% YA Ucl o] Blas-as Wid

NCE 3. oglcls 3.

oSl WL el | 36,000 | WAl 14,000

Al 66,000 | s(e{aR W€l (01/10/2021) | 20,000

yaa 4l 4,000 | dls Alot cAl% 2,000

Elot 10,000 | WaUR 24,000

sllsuall ulas 50,000 | $llsHoll WL 40,000

oLl UL | dLl 66,000

1,66,000 1,66,000

auRprell 1Bl
ay 2021-22 of HOclle] WSl AalsH 3. 5,000
ay 2022-23 HI2 HOG Al 3. 3,000

ay 2021-22 &l Ysaallell wtsl UUR 3. 6,000
yaal gl Aa lotoll 5UA YSlsd sclloll B.
ot Wl Hslol AHY (1A UR s 10% AW YARL stuclsll B.

i)

i)
iii)
iv)

v)

GuRell IR uRell dl. 31/03/2022 otl A% YR Ucl ctle] GUx WA Wid e

A dARlue] Uy wRAY daR 2.

ARs aRUAol HIGAl (1A Yoy .
dl. 3170372022 oll A% YA Ucll ctlof wlas-olds Wid

Aaal

Ul s 3. oglcls 3.
olLSl AL Eleaul 1,30,000 | £cliAl 1,00,000
AclesH 3,00,000 | Sls2q] Hlele Aclat 40,000
Elot 80,000 | URYREL WA 2,000
7% oll A5 U culs | 28,000 | LR 68,000
A3 2ell 2tas 62,000 | A3l 2ol WA 10,000
Ultolloll wlel 2,20,000

oLl UL |E dLUL | 1,60,000

6,00,000 6,00,000
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el WA

wslA 31/03/2021 | 31/03/2022
Hoclle oSl dasu 2,000 3,000
WOUGYL HAA calsH 1,000 2,000
gclell s 40,000 50,000
Altolloll el Bud 2,00,000 3,50,000
Hslol (YAURL GULE) 3,00,000 2,70,000

Que.l A and B were partners sharing profits and losses in the ratio 3:2. The Balance Sheet of the firm as

Que.l Xand Y were partners sharing profits and losses in the ratio 3:2. The Balance Sheet of the firm as
on 31/03/2022 was as under:
Liabilities Rs. Assets Rs.
Capital: X 1,50,000 Land & Building 2,40,000
Y 1,00,000 2,50,000 | Plant & Machinery 80,000
Reserve 1,50,000 | Investments 20,000
Creditors 60,000 | Stock 40,000
Bills Payable 40,000 | Debtors 70,000
Bills receivables 40,000
Cash/Bank 10,000
5,00,000 5,00,000

GuRell HIRQ uRell dl. 31/03/2022 oll A% YA Ucll Ao} GUx W Ulg A A

diflue] Wy ARy dar sA.

on 31/03/2022 was as under:

ENGLISH VERSION

Liabilities Rs. Assets Rs.
Capital: A 1,92,000 Land & Building 2,20,000
B 1,28,000 | 3,20,000 | Plant & Machinery 80,000
Reserve 60,000 | Stock 30,000
Unpaid expenses 20,000 | Furniture 40,000
Creditors 60,000 | Debtors 70,000
Bills Payable 40,000 | Bills receivables 40,000
Cash/Bank 20,000
5,00,000 5,00,000

AB Ltd. was incorporated on 01/04/2022 to purchase the business of AB firm.

Conditions for business purchase were as under:

i)  All the assets and liabilities except cash were purchased by the company at its book value.

ii) Purchase consideration was to be paid by 40,000 equity shares of Rs. 10 each.
iii) The firm dissolution expenses Rs. 5,000 was paid and borne by the firm.
From the above prepare necessary accounts in the books of the firm.

OR

XY Ltd. was incorporated on 01/04/2022 to purchase the business of XY firm.
Conditions for business purchase were as under:
i) All the assets except investments and cash were taken over at book value.

i)  Goodwill of the firm is to be valued at Rs. 50,000

iii)  Fixed assets were to be valued 20% more than their book value and current assets were

to be valued 10% less than their book value
iv)  All the liabilities are accepted by the company at book value.

v)  Purchase consideration is to be paid in 36,000 fully paid up equity shares of Rs. 10
each and the rest of the amount in cash.
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Que.2

Que.2

vi)  The firm dissolution expenses Rs. 2,000 was paid and borne by the firm.
vii)  The firm sold the Investments for Rs. 24,000.
From the above prepare necessary accounts in the books of the firm.

JP Ltd. was incorporated on 01/04/2022 to purchase the business of JP Brothers. The authorised
capital of the company was 25,000 equity shares of Rs. 10 each. The Balance Sheet of the firm as

on 31/03/2022 was as under:

Liabilities Rs. Assets Rs.
Capital: J 90,000 Land & Building 72,000
p 60,000 1,50,000 | Plant & Machinery 30,000
Reserve 52,000 | Stock 36,000
Unpaid expenses 5,000 | Furniture 53,000
Creditors 33,000 | Debtors 35,000
Bills Payable 10,000 | Bills receivables 9,000
Cash/Bank 15,000
2,50,000 2,50,000

Conditions for business purchase were as under:

i) Land & Building at Rs. 80,000, Plant & Machinery at Rs. 36,000 and other assets were
taken over at book value.

i) All the liabilities are accepted by the company.

iii)  Purchase consideration is to be paid in 20,000 fully paid up equity shares of Rs. 10

each at 30% premium.
iv)  The firm dissolution expenses Rs. 5,000 was paid and borne by the company.

V) The remaining shares were issued to the public at 30% premium, which were all taken

up and paid for.

From the above prepare Journal entries and Balance Sheet in the books of JP Ltd.

RL Ltd. was incorporated on 01/04/2022 to purchase the business of RL Brothers. The authorised
capital of the company was 7,500 equity shares of Rs. 10 each. The Balance Sheet of the firm as on

31/03/2022 was as under:

OR

Liabilities Rs. Assets Rs.
Capital: R 45,000 Land & Building 36,000
L 30,000 75,000 | Plant & Machinery 15,000
Reserve 3,000 | Investment 3,500
Bank Loan 2,500 | Stock 18,000
Creditors 14,500 | Debtors 15,500
Bills Payable 5,000 | Bills receivables 4,500
Cash/Bank 7,500
1,00,000 1,00,000

Conditions for business purchase were as under:

i) Land & Building at Rs. 40,000, Stock at Rs. 19,000 and other assets except

investments were taken over at book value.
ii) Goodwill of the firm is to be valued at Rs. 7,500
iii)  All the liabilities except bank loan are to be accepted by the company.

iv) Purchase consideration is to be paid in 3,750 fully paid up equity shares of Rs. 10 each
at 20% premium, 6% debentures of Rs. 37,500 and the rest of the amount in cash.

V) The firm dissolution expenses Rs. 1,000 was paid and borne by the company.

vi)  The remaining shares were issued to the public at 20% premium, which were all taken

up and paid for.

From the above prepare Journal entries and Balance Sheet in the books of RL Ltd.
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Que.3 A, B and C are partners in a firm sharing profits and losses in the ratio of 2:2:1. They took out a (15)

Que.3

Qued

Joint Life Policy of Rs. 5,00,000 on 1/4/2018. The annual premium was Rs. 20,000. The Policy
Account is shown at its surrender value in the books of the firm. The accounting year of the firm
ends on 31 March.

The surrender value in the different year was as under:

Year | Surrender Value (Rs.)
2018-19 0 (Zero)
2019-20 4,000
2020-21 12,000
2021-22 24,000

C expired on 2/8/2022. Insurance company paid Rs. 5,25,000 including bonus for Joint
Life Policy on 31/8/2022.

From the above you are required to prepare Joint Life Policy A/c and Joint Life Policy
Reserve A/c in the books of the firm.

OR

X, Y and Z are partners in a firm sharing profits and losses in the ratio of 2:2:1. They took out a
Joint Life Policy of Rs. 8,00,000 on 1/4/2018. The annual premium was Rs. 30,000. The Policy
Account is shown at its surrender value in the books of the firm. The accounting year of the firm
ends on 31 March.
The surrender value in the different year was as under:

Year Surrender Value (Rs.)
2018-19 0 (Zero)
2019-20 10% of total premium paid
2020-21 20% of total premium paid
2021-22 30% of total premium paid

Z expired on 2/6/2022. Insurance company paid Rs. 8,40,000 including bonus for Joint
Life Policy on 15/6/2022.
From the above you are required to prepare Journal Entries in the books of the firm.

Following is the Balance Sheet of Girnar Sports Club as on 31/03/2022
Liabilities Rs. Assets Rs.
Capital Fund 1,24,000 | Land & Building 1,00,000
Unpaid Expenses 4,000 | Subscription to be received 4,000
5% Loan from Bank 50,000 | 6% Government Securities 40,000
Subscription received in advance 2,000 | Cash Balance 36,000
1,80,000 1,80,000
Receipt & Payment Account for the year ending 31/03/2022

Receipt Rs. Payment Rs.

To Balance b/d 36,000 | By Expenses 14,000

To Subscription 66,000 | By Furniture (01/10/2021) | 20,000

To Entrance Fees 4,000 | By Bank Loan Interest 2,000

To Donation 10,000 | By Salaries 24,000

To Program Income | 50,000 | By Program Expenses 40,000

By Balance c/d 66,000

1,66,000 1,66,000

Adjustments:

i) Subscription to be received for the year 2021-22 Rs. 5,000

ii) Subscription received for the year 2022-23 Rs. 3,000

iii) Outstanding salaries for 2021-22 Rs. 6,000

iv) Entrance fees and Donations are to be capitalized

v) Depreciate Land & Building and Furniture @ 10%
From the above information, you are required to prepare Income and Expenditure Account and
Balance Sheet as on that date.

OR
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Que.4 Following is the information of Sorath Hospital
Receipt & Payment Account for the year ending 31/03/2022

Receipt Rs. Payment Rs.

To Balance b/d 1,30,000 | By Medicine 1,00,000
To Subscription 3,00,000 | By Doctor’s Honorarium 40,000
To Donation 80,000 | By Petty Expenses 2,000
To 7% Interest on Investment 28,000 | By Salaries 68,000
To Income from Charity Show | 62,000 | By Charity Show Expenses | 10,000
By Equipments 2,20,000

By Balance c/d 1,60,000

6,00,000 6,00,000

Additional Information:

Balances 31/03/2021 | 31/03/2022
Subscription due 2,000 3,000
Subscription received in advance 1,000 2,000
Stock of Medicine 40,000 50,000
Estimated value of Equipment 2,00,000 3,50,000
Building (Cost less Depreciation) 3,00,000 2,70,000

From the above information, you are required to prepare Income and Expenditure Account

and Balance Sheet as on that date.
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